
 

 

JASWANT MODERN  SENIOR SECONDARY SCHOOL,DEHRADUN. 

CLASS- 12TH                                                            SUBJECT-ECONOMICS 

WORKSHEET - 1 

General Instructions: 

 All questions in all the sections are compulsory. 
 SECTION A has MCQ/ very short questions carrying 1 marks each.  
 SECTION B has short- answer questions carrying 3 marks each. 
 SECTION C has long- answer questions carrying 6 marks each. 

 

 

SECTION A (1 MARK QUESTION) 

1. In 1991 India met with an economic crisis. Which of the following can be quoted as a 
reason for the same? 
1. The high level of external debt. 
2. High level of foreign exchange reserve. 
3. Rising prices of essential goods. 
4. Import substitution policy of India. 
5. Political instability. 

 Code: 
a) 1 and 2 
b) Only 1 
c) 2, 3 and 4 
d) All the above 

2. Name some notable economists who estimated India’s per capita incomeduring the 
colonial period. 

3.. Which of the following activities is included in the primary sector? 
(A) Agriculture 
(B) Services 
(C) Industries 
(D) All of these 

 

 



4. In which of the following sectors is manufacturing activity included? 
(A) Primary 
(B) Tertiary 
(C) Secondary 
(D) All of these 

5.Where was the first iron and steel company established? 
(A) Kolkata 
(B) Jamshedpur 
(C) Patna 
(D) Ranchi 

6. What is the tax or duty on imports called? 
(A) Tariff 
(B) Quota 
(C) Export 
(D) None of these  

7. Which of the following was the major occupation on the eve of independence? 
(A) Industry 
(B) Services 
(C) Agriculture 
(D) None of these 

8. What was the growth rate of per capita income in India on the eve of Independence? 
(A) 0.9% 
(B) 0.5% 
(C) 1.2% 
(D) 3% 

 

 

2. The British have introduced the Land Revenue system in 1793. As per this system, zamindars 
(landowners) needed to pay a high amount of revenue to the British Government and the source of 
revenue collection was from the peasants. The zamindars did not look after improving the land 
productivity which resulted in low agricultural growth and subsequently made the life of peasants 
worse. 

Comment on how Zamindari system, was a cause of low agricultural productivity in India. 

3. Indian farmers were growing food crops like rice and wheat for consumption. The British 
Government was forcing Indian farmers to grow commercial crops like indigo for the British 
Industries, which lead to agriculture turning commercial and caused a shortage of food 
grains. Lack of irrigation facilities and other important factors like the availability of fertilizer 
also impacted the agriculture industry and made it more vulnerable. 

In context to this, how did the British brutally exploit Indian farmers. 



4. Name some modern industries which were in operation in our country at the time of 
independence. 

6. Define the problem of double counting in the computation of national income. State any 
two approaches to correct the problem of double counting.  [3] 
 
7. “Gross Domestic Product (GDP) does not give us a clear indication of economic welfare of 
a country.” Defend or refute the given statement with valid reason. 

9. Explain the precautions that should be taken while estimating national income by 
expenditure method. [6] 
 

FILL IN THE BLANKS. 
10. Indian economy served as a source of _______ for the British industry and a market for its 
finished goods. 
11. ______ were developed by the British raj as a means to enlarge the size of the market for the 
British goods. 

12. The British introduced the railways in India in ________ 

 

 

SECTION B (3 MARKS EACH) 

1.  Match the columns. 

 

 

 

 

Column-I Column-II 

1. Primary sector 
(A) Manufacturing 
sector 

2. Secondary sector (B) Service sector 

3. Tertiary sector 
(C) Agriculture 
sector 

4. Introduction of 
Railway in India 

(D) 1921 

5. First official Census 
in India 

(E) 1820 

6. Year of Great 
Divide 

(F) 1881 

  



2. Define a plan. 

3. Why did India opt for planning? 

4. Why should plans have goals? 

5. What are high Yielding Variety (HYV) seeds ? 

6. What is marketable surplus?  

7. Explain the need and type of land reforms implemented in the agriculture sector. 

8. What do you understand by devaluation of rupee? 

9. Why are tariffs imposed? 

10. What is the meaning of quantitative restrictions? 

 

SECTION C (6 MARKS EACH) 

 

1. Agriculture sector appears to be adversely affected by the reform process. Why? 

2. Why has the industrial sector performed poorly in the reform period? 

3. Discuss economic reforms in India in the light of social justice and welfare. 

4. Agriculture sector appears to be adversely affected by the reform process. Why? 

5. Why has the industrial sector performed poorly in the reform period? 

6. Discuss economic reforms in India in the light of social justice and welfare. 

 



 

JASWANT MODERN  SENIOR SECONDARY SCHOOL,DEHRADUN. 

CLASS- 12TH                                                 SUBJECT-ECONOMICS 

WORKSHEET - 2 

General Instructions: 

 All questions in all the sections are compulsory. 
 SECTION A has MCQ/ very short questions carrying 1 mark each.  
 SECTION B has short- answer questions carrying 3 marks each. 
 SECTION C has long- answer questions carrying 6 marks each. 

 

 

SECTION A (1 MARK QUESTION) 

1. Give any two examples of flow concept. 
2. Explain with the help of an example, the basis of classifying goods into final 
goods and intermediate goods. 
3. India is a planned ‘socialist’ society with a strong public sector but also with 
private property and democracy. What were the goals of five year plans in the 
years after India’s Independence? 
1. Growth 
2. Modernisation 
3. Self Reliance 
4. Nationalisation 
5. Equity 

Code: 
a) 1, 3 and 5 
b) 2, 3 and 5 
c) 1, 2, 3 and 5 
d) All of the above 

4. Infrastructure provides supporting services in the main areas of industrial and 
agricultural production, domestic and foreign trade and commerce. Consider the 
following statements about infrastructure. 
1. Infrastructure associated with energy, transportation, housing and communication 
are included in the economic Infrastructure. 
2. Agriculture does not depend on infrastructure as it is labour intensive. 
3. Infrastructure contributes to economic development of a country by improving the 
quality of life of its people. 
Which of the statements given above is/are not correct? 
a) 1 and 2 only 



b) 1 and 3 only 
c) 2 and 3 only 
d) All of the above 

5. In how many sectors is the occupational structure of India is divided? 
(A) One 
(B) Two 
(C) Three 
(D) Four 

6. What was the nature of the Indian economy on the eve of independence? 
(A) Stagnant 
(B) Backward 
(C) Underdeveloped 
(D) All of these 

7. What was the life expectancy at birth in India on the eve of Independence? 
(A) 44 years 
(B) 50 years 
(C) 60 years 
(D) All of these 

Fill in the blanks with the correct answer. 
8. The country’s growth of aggregate real output was less than ______ during the first 
half of the twentieth century.  
9. The Indian economy was a/an _______ economy at the time of independence. 
10. ______ of agriculture increased the burden of revenue on farmers 

11. The distribution of the working population in different sectors of the economy 
offers a glimpse of ______ structure. 

 

 

SECTION B (3 MARKS EACH) 

 

1. What is Green Revolution? Why was it implemented and how did it benefit the farmers? 
Explain in brief. 

2. Explain ‘growth with equity’ as a planning objective. 

3. Does modernisation as a planning objective create contradiction in the light of employment 
generation? Explain. 

4. Why was it necessary for a developing country like India to follow self-reliance as a 
planning objective? 



5. What is sectoral composition of an economy? Is it necessary that the service sector should 
contribute maximum to GDP of an economy? Comment. 

6. Why was public sector given a leading role in industrial development during the planning 
period? 

7. Why, despite the implementation of green revolution, 65 per cent of our population 
continued to be engaged in the agriculture sector till 1990? 

8. Though public sector is very essential for industries, many public sector undertakings incur 
huge losses and are a drain on the economy’s resources. Discuss the usefulness of public 
sector undertakings in the light of this fact. 

9. Why were reforms introduced in India? 

10. Why is it necessary to become a member of WTO? 

 

SECTION C (6 MARKS EACH) 

1. Those public sector undertakings which are making profits should be privatised. Do you 
agree with this view? Why? 

2.Do you think outsourcing is good for India? Why are developed countries opposing it? 

3. India has certain advantages which make it a favourite outsourcing destination. 
What are these advantages? 

4. Do you think the navaratna policy of the government helps in improving the 
performance of public sector undertakings in India? How? 

5. What are the major factors responsible for the high growth of the service sector? 

6. Why did RBI have to change its role from controller to facilitator of financial sector in 
India? 

7. How is RBI controlling the commercial banks? 

 


